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Highlights
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• Economic conditions

• Housing market conditions

• Role of appraisers
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Economic Conditions 



Economic Outlook

Copyright © 2019 Appraisal Institute. All rights reserved. Published in the United States of America. No part of this publication may be reproduced, stored in a retrieval system, or 
transmitted in any form or by any means, electronic, mechanical, photocopy, recording or otherwise, without the prior written consent of the publisher.

• Economic growth to moderate

• Recession risk

• Unemployment and default

• Steady activity in Fed districts

• Energy sector status
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Housing Market Conditions 



Housing Market Outlook
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• GDP growth

• Housing to stabilize

• Purchases and refinances

• Slowing home price growth
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Rental Vacancies
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2019 Housing Market Outlook
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• Trulia 2019 Housing Outlook
o Tight inventory

o Construction industry headwinds

o Worsening affordability
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2019 Housing Market Outlook
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• Trulia 2019 Housing Outlook
o More impact from natural disasters

o Millennial buyers on the rise

• Residential foreclosure activity down
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Housing Market Issues
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• Mortgage rates drop 

• Lack of affordable housing

• Fewer home sales

• Modest inventory gains
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Housing Market’s Financial Impact
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• New home sales

• Aggressive price cuts

• Seller profits jump
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Role of Appraisers 



Appraisers in Different Market Conditions
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• Role of appraisers remains the 
same

• Don’t set market

• Work for lenders

• Collateral risk

• Lender and consumer exposure
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Value of Appraisers
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• Independent experts

• Unbiased source of information

• Who to hire for difficult assignments
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Appraiser Challenges
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• Regulatory structure

• Impact on consumers

• Congressional testimony
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